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2009 1,752 (12.3)] 1,667 (11.9)] 1,845 (13.1) 178 (1.2) 93 (0.8)
2010 1,171 (8.0) | 1,139 (7.9) | 1,379 (9.6) 240 (1.7) 208 (1.6)
2011 912 (5.9) 693 (4.6) 970 (6.4) 277 (1.8) 58 (0.5)
2012 581 (3.5) 331 (2.1) 658 (4.2) 327 (2.1) 77 (0.7)
2013 533 (3.0) 300 (1.8) 672 (4.1) 372 (2.3) 139 (1.1)
2014 570 (3.1) 310 (1.8) 749 (4.3) 439 (2.5) 179 (1.2)
2015 583 (3.0) 282 (1.6) 785 (4.4) 503 (2.8) 202 (1.4)
2016 637 (3.2) 327 (1.8) 895 (4.8) 568 (3.0) 258 (1.6)
2017 636 (3.0) 312 (1.6) 949 (4.9) 637 (3.3) 313 (1.9)
2018 634 (2.9) 325 (1.6) | 1,023 (5.1) 698 (3.5) 389 (2.2)
2019 712 (3.1) 423 (2.0) | 1,189 (5.7) 766 (3.7) 477 (2.6)
2010-2014 Total | 3,767 (4.7) | 2,772 (3.5) | 4,429 (5.6) || 1,657 (2.1) 662 (0.9)
2010-2019 Total | 6,969 (3.9) | 4,441 (2.5) | 9,270 (5.3) || 4,829 (2.8) | 2,301 (1.4)
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2010 2014 0.9
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President's Budget Would | The Budgetary Implications
Affect Inflation-Adjusted |of the Macroeconomic Effects
Gross National Product
2010t02014| 2015 to 2019 2010t02014| 2015 to 2019
(percentage) (billions of dollars)
Overall(Supply-Side and Demand-Side)Effects
Macroeconomic Advisers' Model 0.8 n.a. A 190 n.a.
Global Insight's Model 1.0 n.a. 32 n.a.
Supply-Side Effects Only
Without Forward-Looking Behavior
Macroeconomic Advisers' Model AQ0.2 n.a. A25 n.a.
Global Insight's Model AO0.1 n.a. A19 n.a.
Textbook Model
High(Hours worked respond strongly to tax-rate changes) 0.1 AO.6 27 A27
Low(Hours worked respond weakly to tax-rate changes) AQ0.2 A10 Al2 A98
With Forward-Looking Behavior

Infinite-Horizon Model
Government spending adjusted after 2019 AO0.1 AO.7 9 A57
Taxes adjusted after 2019 0.1 A0.3 26 18
Closed-Economy Life-Cycle Model
Government spending adjusted after 2019 AO0.1 AQ0.9 4 A115
Taxes adjusted after 2019 0.1 AO05 26 A20
Open-Economy Life-Cycle Model
Government spending adjusted after 2019 AQ.7 Al1l9 A25 A38
Taxes adjusted after 2019 A0S Al1l3 14 71

“An Analysis of the President's Budgetary Proposals for Fiscal Year 2010”
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